5(7285 ' (: 3(5,(1&(

352 -(7,17t*5t"' ( 5(67$85%$7,21 ' (6
0, ,(8: 1$785(/6"' (/$51t81,21

2 pP28pu C&82m ySHp SO®P JY Bt 18 6 PRLPyp
mMSP2TSHYUYR §SHID 2B r§2SHRLPp: ®u DPu:Hp  1Sh 2S! du: e dS ! b ®bhp2: B
[® HO6S 6PHHU 8§  H2u 6u: p:/ ASu: pun HPLPu: p hS@P:S Hu:\s

+,6725,4 8 (
’ ’ 3516(17$7.2 1
(78&217(; 7(" (/%" (0$5&+( ,8(352_(7

' HVSEHP : ®u PHU §  Hu Gu: pi/ ASu: pn HAPu: p hS@k:S Hi: H DMAMQWGHSXLY XQH
YIQI VIIQH GEBQQ«<HV VHXBIP HQWHEBV QR VIIHQWQL FRRUBRQQ<HV QL SURUMY HWAMDQV VXLYL 8 Q
FKDQJ HP HOWGH SDWDGLI P H HVWOQ«FHWDLLH SRXUSDWHUGH @ OOWH ¢ @ FROVHUIYDURQ HWD
UHWIDXUDARQ GH @ | ROFURQQDDA GHVP LaHX[ QDWKUHY

6 XU @GIOVHP EGI GX VWMUIMRULH XQ «YHOWIOSXV MU H GBFIRQV GH UIHWIDXUDVMRQ «VIIWGROQF
Q«FHWDILH DFFRP SDJ Q« SDUXQ FKDQJ HP HOWGRFKHAD! ¢ GHX[ QLYHDX[ SRXUSHWP HWMH @
P ROQWH HQ SXNMDOQFH GHV RS« UDVAX LY

12&$/,687,21

e 8 QFKDQIHP HQWXUDFITXH $FWHMP HOWHOWH HW KD SDUDQ VROWFRQFHLO«V
SDUGHV DFIRQV GH O0OMA LHWIDXUDMRQ DALY T XBOQRXV I DXVADJI LUHQ XU HQFH XU
KD

e 8 QHDSSWRFKH VAULRUD®! / H MUIVRILH GRIW-WH DS S WK HQG« GDQV\D J (RE DDA DYHF BV
LOWADFARQV HOWH P LGHX QDW(UHOP L@HX DI UFR®I HWKLEDIQ ,ADXWFRP SUHQGUH GV I QX
HOWH FHVP LQHX[ WDYDIEBIUC @ VRXUFH GHV SUAWRQVVXU®! P LaHX QDW(UHCODILQ GH ' «SDWMP HOWGH/ D5 «XQIRQ
G« YHRS SHUXQH SROAT XH GIBP «QDJ HP HOWGX MUVRILH FRP P XQH GH 6 DLOWS DXOHQWH G

0 DIGR HWG! 7HYHDYH
&HWMA G«P DUFKH HWG«F@Q«H SDUMJWDQG P DWL } SURUMDULHY GROW®! P DWL GX * IDQG

%< QDUH 685)$&( ' 8 352 -(7

KD
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0 LIHX P RQVIDJ QDUG
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5 HWIDXUDMRQ
&ROQVHWYHUGNV P LaOHX][

2% (&7,)6 "' 8 352 -(7

$ SSURFKH LOWLI UcH UcXQMDOW
VRXV BV DFWAX LY/

2 XVIY GH GLDJ QRWIE HWGH VIXLYL
FRP P XQV

6WDW.J IH FR FROWXIM GH @
UHWIXUDMRQ GH @ | ROFPURQQDOM
GHV«FRV VWP HV
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/ D YIMRQ RQJ VP H GX 3 LIRMIM/ QWL Lk HVWGH FROVHWHUGN P LaHX][ BN SV LIQVFW IHWIDXUIHU® | RQFPURQQD@A GHV KDE MW GeJ DGV HQ
SUHODQWHQ FRP SV OGN IOX[ HWON LP SDFW GHV LOWAUDFHY DYHF GV P LaHX] QDWIUHY &HWW DP EMRQ SHP HWD GH P DIQWQLU @ 9 DBIXU
8 QLYHUH@! ( [ FHSVIRQQH®@ GX %4HQ HWSHWP HWAD DX[ P LAHX[ QDWUHY GH W VMMUHWWBGDSVMAUIDFH DX[ FKDQJ HP HOW J GREDX]

&H SURMMD SHWP V@ P IWVH HQ S@FH XQH G«P DUFKH LWL LkH TXLHQJ ®REH @HQVHP E®1 GHV DFWIX LY DXVRXUGEQH VDWW H FR FROWXIWA GH
@ HWIDXUIDMRQ GH @ IRQFURQQDOM GHV «FRM VWP HV &HWM G«P DUFKH VBSSXIH VXU GHV RXWY GH GLDJ QRWAE HWGH VXLYL SDWA «V XQH
VDWW IH VSDAD@H SURUH GHV DFMRQVH S«UP HQVMRQV GH O0WM HWUHWIDXUDMRQ XQ VXLYL GHV DFVIRQV HWXQ i WWP H GEQIRWP DURQ

SDUMQDUDO

0t7+2' (6" (*t1,( t&2/2* ,48(

C ueNy SBGup AMH/ p: STHY Pup . Ph2u(

( VDEQAMP HOWGX SDWMQDUDWHWP WH HQ SMFH GEXQH

J RXYHUWRDOQFH SROAM XH HWWMDWL] LT XH VI XUGIOVHP E® GHV
«VISHV

" 1IDJ QRWIEF GX MW ¢ WDYHLY/ GHV RXMY QXP «UT XHV SDWAD] «HV

' \ QDP LT XHV GHV LOQYDVRQV HW/F« QDURV GEOWUHOMROV SRXU
FRP SUHQGUH @ SDFWXVXUH GHV LOYDMRQV HWID FDS DFLW

GEMAVHMRQ

3 URIMDMRQ HASLRI DP P DMRQ GHV DFRQV VHBRQ XQH
DSSURFKH SDWAFLSDVIYH ¢ VWDYHWY GHV RXWY GBIGH ¢ @ G«FIMRQ
0 IVH HQ RHXYUH GEXQ « YHOVLOGBFVIRQV VHRQ XQ Wk |« LHQVMHO
«DEQ D @ VXWHIQFH @ G«WFMRQ SkFRFH HWk SRQWH
WDSIGH (' 55 GHV] ROHV IOIDFWV HAIRQFURQOH®@N E @
(WM FLE@H GHV SUQFLS DBV HVS2 FHV H RWT XHV «P HLI HOWV
F @ OO\ GLLIXVH GDQVXQH] ROH SHX HQYDKIH G @
SOQVMRQ GBMNS2 FHVIQGLI2 QHVH BV FKDOWHWY S DUAFLS DWWV
| ®NFKDQWHY GEOVHWIRQ 7DE®BIDX

( YDOXDMRQ GHV DFVIRQV
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' 1DJ QRWAE LOMDOGX VWM VXUVRQ «VIMGH FROVHUMDVRQ  GHJ Wk GEQYDMRQ VXUWRLY VDAV GH YeJ « VMRQ HVS2 FHV HWK DE VW SDWIP RQIDX]
6 XLYLS RWMMOWILYHOURQ GHV DFARQV ViXUM Lk GXFRQ GHV HVS2 FHV H RWT XHV LOYDMYHV VXU® FDSDFME GH kJ «QDMRQ GHV « FRV WP HV \iXU
@ W SDUANRQ GHV HVS2 FHV HWKDE VW SDWP RQIDX[ FI H HP S®! GH ERWGHUHDX HQ ) LI XUH

02<(16+80$,16(70$7t5,(/6

(TXISH5 ' FROWMM«HGH SHYRQOHVHFXWHVE WP SVSBIQVXU ¢ DQV
&ROMEXVRQ GH FKDT XH [OWIAMVRQ D WDYHY GHV J IRXSHV GH WDYDIOWJI X@HY VRXV OGN P RV HOYILRQ , QWIUHQWRQV kDDHV SDUGHV
«TXISHV VS «FIDDA&HY RXYUHY/2 1) DJHQW GX 3 DUF QDWRQDODXWHV J HVARQQDLLHV
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§2 TMHS ¥ § celShp2 P u D Php2 S §pu el b HuSPn (

e /H&RP W GH3IRVBIH FRP SRV GHV GLLHFVXWY GH FKDT XH WAXFWUH DWXUH XQ SLERVIRI H VMADW] LT XH HWDMHP ROWMUGN EHVRIOV ¢ @
J RXYHUQDQFH SROAT XH / HVVWUKFWUHV P ST X« HV GDQV B 3 IRMW QWL Lk VROW / H' «SDUMP HQWSUQFLS DOSURS U VDLLH GHV IRU-W
SXE@ XHVVHQME®V /H3DUF 1 DARQDOGH / D5 «XQIRQ / 2 I1IEH 1 DARQDOGHV) RU-W UIHVSRQVDE®I GH @ P [VH HQ RHXYUH RS « IDMRQQH®!
GHVWDYDX[ ®N DWRFIDURQV GH J HWMRQ GHVP LOHX[ QDWHY WA@NTXH$9( 0 ,5, /B QLYHUMW GH/D5«XQRQ /H&,5$' /H
& ROVHUDVRLLH %RVIDQLT XH 1 DARQDOGH 0 DVFDUQ /D' ($/ HAMD 5 «J IRQ

e /H&RP I 7HFKOITXH &2 7( &+ DWXWH XQ SIERVIDI H RS « IDMRQQHO, OYDAGHWD @ G«P DUFKH HAWD P « WRGRERJ LH VRXWDX BRQJ GX SURMW
/ HVFKHIV GH SURMW VHUIRQWFK DU «V GH S U VHOWIUCDYDQFHP HQWGX WDYDLO

e /HIJWRRXSHGHWDYDIO* 7 FROMIX« GH ¢ P HP EUHV HWHQ FKDUW H GH (J LkJ DMRQ GHV GROQ«HV GH @ G«ILQMRQ GH @

P «WMRGR®J IH GH GIDJ QRWIF GH SURUVDMRQ HWGE YDOXDMRQ HWGH @ SIRGXFWRQ GHV AVIDE®N 8 Q RX SOXMHXW/ P HP EUHV GX
&2 7( &+ SRXUROW-WH DP HQ«V ¢ SDWAFLSHU ,OHVWDQLP « SDU( P LOH &$=$/ 315XQ HWO DWIHX 528* (7 &5%'

' HVFRP P XQIEDMRQV H VIAUDHV VROWUk DD HV Lk J X2 UHP HQWDILQ GH SDWIRJ HUBN DYDQF«HV GX SURMW

me H1L ®u: / S2H1L SEu: (
7HFKOQITXHV 3 DUF QDMRQDOGH / D5 «XQIRQ 2 1LFH 1 DARQDAGHV) RU-W & ROVHUYDVRLLH YRVBQLT XH 1 DWRQDA) DVEDUC

6 FLHOWIT XHV 8 QLYHWAW GH/ D5 «XQIRQ
) LODOFIHY ' «SDUMP HQWGH / D 5 « XQIRQ HWE «J IRQ 5 « XQIRQ
$ XWHY VX EVXUH D\ DOWFRADERWKHY ' ($/

&2~ 7' (/1 231t5%$7,21 (7),1$1&(0 (176

6XUBIQVHP E®I GX MULRLLH
5 P I@RQVO GX ) RQGVIHWMWXU DQV  FROWIEXMRQV LOGLYIGXH@V GHV WVUKFWUHV ¢ WDYHWY @ STEDMRQ GBI HOW SHWP DQHQW
QMUHOMRQV ¢ P LARQV GBIXWRV SDUDQ VXUGHV ILQDQFHP HQW FREBIFIYAY HW XLRSH GROWS HO VXU®I P DWL GHV
%« QDUHV HQ G« SDUMP HQVR GRP DQIDOSRXUGHV LOVAUHOMROV2 1)

w @SHM: ®uib S 8uy p H(
)ROGVOHWO 20 )($' (5 IRQG SWRSHGH @ SXSDWAGHY WUKFWKUHV P SAT X«HV

&$/(1'5,(5"' 8 352 -(7

(SHI®u TP ®u/ 2 iuHCS PURQV GH O0\MA HWGH UHWIDXUDARQ FKDT XH DQQ«H
) LQ GHVILODQFHP HOWS ' XLYLHWH S«UP HOVIMRQ
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$ FURQV DQQXHMNV HQ FRXW/ VXU®I 0 DWL GHV %4HQDUHV 3 IQH GHV) RXJ2 UHV BNVO DNHV
0 [VH HQ S@FH GH @ G«P DUFKH\XU DXWHVP DWLV SURWBILHY

5 HFKHUFKH GH 1LQDQFHP HOWFRP S@P HQVUWHY SRXULQW J LHUS XV GBFWRQV GH UHWIDXUDMRQ VXUB RQJ WAWP H

/ H SIRMWAVH EDVH VXU XQH DSSURFKH J «Q«UTXH GIDIQRWME SURIMMRQ LOWMUHOMRQYV HWAXLYL T XL SHXW-WH DSS@I X«H GDQV GEXWHV

FROW] WAV ' HV RXWY WIQGDUGM«Y GH VXLYL HWXQ Ukl « LHOWHOGEBIFWRQV VROWG«S®R\ «V TXL SHIP HAWAQWGEQWAUHQLU VXU GLLI« UHQW P LaHX|
|RUHWYecJ «VIDMRQ DUEX\AYH RX SUDILIHV
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